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13 A, 2010 

srrnfto yf^fer 3 ft? Wm (tpft w Mir aMr gcFstemur 3m$mr) (nmn ) ferfMur, 2010 

h. x^M.^^^^/^^./2010-i 1/03/1104.— ifri' *FR<fta prfcf^fcf 37 k fcjfiTO 
3?ftl{5raw, 1992 (1992 35T 15) 3it QRT 30 SRI 5T3 tT 9lf3rrat 35T jMir 3J?& gp T5TSSRT 
writer srfcnjfcT 3ik faPn-KJ ^ (fsft ®r fnifjw sk jra^cpyui 3W&mi) fgfWr, 2009 
m TRfreR c$%!? PtHtciR-ja ldPw4 ggicri t, srafa > 


1. (i) ft fgfiranl 35t srRcfta jrfcojfcr 3ik gr£ (fgft aw fgifjpR 3fk 

irastew stfsrrc) (#am areitGFT) fePtzw, 2010 3^r sn ^tMt i 

(ii) 3 fafwr, 3?#) fgfgaw 2 & (xv) & (35) (35) (l) srfa 

(xvi) & (35) (35), ( 13 ) arar (it) &f%gra, w? $ arra^a 

g5t5T^tTFHt 1 

(iii) ft faPmr & fgfgzw 2 % aaus (xv) ®r 33-53115 (35) (35) (i) sk aatJg (xvi) 

&7T-agns(35) (g?), (53) cran( it) 1 20103^ STfarFfit l 

2. *TRcfW JTfrt^cT 3ik ftftiRT 3fi (foft 35T fgifag 3lk 3TTT5TTP) 

faPliW, 2009 3, - 


(i) fgftarejkt,OT-fcrigiiJT(1)3. - 

(35) 533 (IT) % Rili pTHfdfed irfcl^lftcl fifciii jfRtTTT, STHlfcT :- 
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"(IT) "G35T fgpJSJHgxrf (Pf^l*)" 3 3#cT ERama #kTT 3lfajta t 3lt 
?a tafaaat & a^aK a?) kata srfamr & mtzm 3 arct 
arfoiPt*' (min 3 sa ants wt m 3a& 3iftia> &ijca ai^aa 
asaa t;" 

(E3) ^B (B) &fcTC, PlHtdRdd E3B 37cT^l!4cTft3yTaRRTT, 3TZrfcT: - 
"(b) "a>4ar^" 3 fmfaaaf ®r 3m faaat am# ar amja# mq# asr 

ftdtalg^or^f TTRg5 21 # a^OK f#k*dt # fdd)a IdcR# # 
at)f*d f, asr am# am nyf*iliha> asforr# aft mar m -factor 4 
dJi^d ft 3ram fmfaaaf asr Pfiaa>, ’jotasitaas ar 3tamifcia>. 
aftijta t 3fk fata# ammfa; 3ik asracfa? a* #eu tt^tk (3rafa 
3aoqfroa>ra>rf qfamqc#, 3raaT3amrfaaa5raTqfaarm#a5r 
' a>tf faar aT maT, mf, af?a ar aam) afmteia a# #;" 

(a) #b( aa)*t, am 3ik 3tas"iafaaa4i" #fan?a®3tk3ia>"fafaaa42" 


(ii) lafaaa 8 #, 3a-iafaaa (i) #, ebb (b) ^r, as) "am a" #tcie a® "am a" 


(iii) fafaaa io *t, 3q-faftaa (i) if, #b (a) #, amt ’jjfeifcia> ft&aati # 

fecnrn" # qaaia sik amt "a^ asrmr aai3tt ^aaiaT' # q?cr am "atf 
5 ia” 3id:'<aifad'fM akRt; 

(iv) lafaaa 13 #, ar-farfaaa (2) #, qajas #, am 3tk 3 tas 'lafaaa 28 " #fcrc, 

asr 3tk 3tm "fafaaa 27" fffaaafta fa# at## 


(v) fafaaa 26 4, 3mfakaa (5) #, amt " 3 TRf#a> atfafaas maria a# ciRtar 

aia" & asma aar amt "a^ aaam aakacfata afcnjJaaT" # q?ct am 
"am# ^jr^k # ma sff^aea #jr?r am% mt ante art" 3ta:anfaa 
fa#an#tt; 

(vi) taftaa 29 it, 73 s (as) it, amt "3 tr5rt # tan gamR" # aaaia am am 

"aaknkat” # m# srasaFtifamr amt "tmtaasaf #" aa ctmtrnai amtm; 


42#,- 
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( 35 ) (i) 3, i§k m %> fern, ft-Rfafed jrfei^nRid ferT jn^mr, 

3T2rfcT . 

\ 

"(S) d 4 tll^; 3 tk^ Pufadxlf & *rmct #, S#fT oft Tiy clefs cwftii! & 

TOTift <m yyfdjifcid? PwloH it #, sypKjf & TtadJsi <tot 

■Hyatt* & #tr ^TfldR Si T5TS3R;" 

(ti) ( 2 ) if, 755 (s) & fen?, PrRfcffed yfsRnfaT foqr sn^ry, 

3Rlfa > 

V 

"(s) stfdiTl; 3ik str Pwfasdt & TfPT^ #, oafgti st Trysts aypra)' & 
^fr ctot gyfsrfcis PratsR 4 f, .Mf s a Rrot ^ Tr as f gti ?rar 
7iysfaf %7tter HictiRt gtt bt^;" 

(viii)fiiPirH 46 4, 3 a-fgPnw (i) ^r, 3iK*r if, gisr "ir fgfwrt 4 3 rtrit 3ayftra 
, &ftrara" 3RmrfqcTf35£ on^rf; 

(ix) ftto? 55 a 3, "7TiftjsR Rrfa & ttri" & >Rtn?r mn gist " a4t n R4( 
%-fcnz 3iReigr" Tt afet tis "3 m^" si city fas sn^rt; 


(X) typRUT 70 #. 715 (71) #, <RgS &%?, pTRfcltTsRr yfcTRUfyd tSTJI jIlityT, 

3rafcT ••• 

\ 

"yyg TiF Is f?r 3itzntr & 3)g^c« (efts ?y) it Tracer 3yytr 755 (a) it 

3fcrtf^ici ffgg^t gRRf ^5 3iRrRigt PrifTT <r cn^Fftr r 

(xi) flRm 98 if, 755 ( 5 ) 3, ytgs fftu, Pwlcifeid jrPwifta ft>yr slits, 

SrafeT :- 
\ 

"'Rg Tjf fife TTJ^sRfS Rufa # yWlPld EtRtdlcf RrfflyFTR T#st SI 

SH 3 S*T efry JjfcRIcl T5tt odfoiycT IdPie iTR chc ffgtt (Rltyiaf) St 3TTSS7R & 
fere 3 irasr itrs 3 ik Bf£ siRwd IdPuanadt (fytais) gradt jrsf if 3 ^. 

3TRsH & yWet if, fjTcRT 3J?T-3lRsR §311 Ft 3ctf dS Si 3RT yyyf if tJTT 

sr^ st 3ifSfT st siilyt 1 " 

SWfl<lR0[: §71 ftpRlH & jrataFf fcfcTE, "S»fal'ft" % 35 oqfycT 3lMcT fttyi 

st, - 

(S) yRd SI gitlR* t, 3ttr 


\ 
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(?a) faifaaxrf *jt Pmt 35tpfr m g>r jit 

PMT-Hdsdf & cnfcgg? ftraifc fg#3 

fe|?nr PufHdxif % f^TT fcld^uil 3 differ I, 35T Wft 3fk 
^ofcbifd* *4tii^ ^it Pic^i*, tnt yuTdJifcidj zn 3f?ra5[fcra5, t, 
5ft *?TCcT 4 wfrct t 3ik XWdcf* 3fk Xtjldcfe ®T #01 
^IrtcTR (3TOfcT OT Sjf^rT 35T aftf qfcT Hc^t, 312131 oqfgtT 35T UT 
gfcT 2 (T McmI 351 df|| fCicll 2JT Hlcll, ?3^, dfi=H 23 ddl-l) dP+ifcId 

t;" 

(Xii) 3TC2JFT X $5 TTfcTIcT, PtMtclRld 3ttZTRJ 3RT:«6llftd fen 3tKt3T, 3TSlfcT :■ 

■ arezroxa; 


<?T2J U3 ^TtZTO 3IFft gkRT fcfPrfcfcd,' flfct^jfclitt 35rPpfa 

cTT^efaT 

10635. (1) PpfHcbdf fjWtfil Prfa & q?^TcT $ 3tfg55T iJcZT 'jit 3ZT357tf WT 
5tt 3iftia> 3?f I ?zt 3Ttzw % 33ttff %> 3Fjmr 3 TOf% faftfS^ srfrnjfiwf 
pRfpRT^TTT I 


(2) 3?Ppfa35crf4tf^3TCTra 
cR ^53T, fsfficfit Ppfa ^5 q^ttTcT ^t Stfer ^ <jo?t 321 35Ztf *>qtt 3 3?f!ra5 
cmi’T^frayftF^ci^t I 


(3) i^fgPrarftifcmer, 3^fg^^wracrfoT^^ti4^T3itqw^5 3t#g 
fgPlfifecT: fcritIH fcpqr TRJT t ZJT afr F?T 3RWT2T $5 3ttfR faftfifecp 
OTdfofd f, Z727^?Z7a5- ?77 , FfT^FT 3fTtZTT^7 ^5 3Fr??r=T srfcfS^fcrat ^5 

f35#Ppfa&5jrfcT cTPXFfrf : 


q%qgfg>^iftPraqf fc ftPwt 6&3q -fapRin (i). (2) cmr (3), faPm i, 
8, fgprai? 9. ftPm io, faPrarr 25 , faPrcw 26, faPm 27 cretr 
fciPum 49 & 33 -ftPm ( 1 ) & 3tmo ffr 3reqra & 3itfR cnzt 3 $ fgPrtffe' 
ilfd^jdili ^pRpT^JjfcTcITiX^Ff Fpt I 


^rr jrsm : 3wmrwT 
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[ ^TFI 111-^4] _ 

qRwn§ 

106^3. (1) fH3TCTRf#, 3!3cra5%^^^3RraT3^fercT^e?t. - 

(as) "g^r-3)i" 3 <i^oyn51 otimiRdi sfJfaefr 31153 watsr 

3tW?T t, B^IOTf ra^TST % fa* ; 

(g) "■Hi'HPifS^i, fafteii^rax# ^ 3#a '-fRyiMd ^tT 5n?ifc ffwc) 1¥tl 
3tMcT t, afr 3Fcq-3rfFc[H $5 FTOct 3 3 3rffl3H 35^ & fcTC 

3W d l j l K fi wfm gfeqr Tf gid^lcCT EM 35^ 3T ^ 35^ 

% fpl7 #a535R ^5 W2T 357R 353cTT t ; 

<Wti1dHU! : $fd3d) Wll" % fife# (clftiJIH* 5nftl35W & <lRf 

TfjR^cT fi#T FI ffe# fc(PwiHcf> jnftj353W % qm tfsi^RT fife# 

c#3tT 5RT«Flfijdf¥&3rf^cT % ; 

(n) "ffot# w^y" £ STtzn^r & 3H*f?rrc 1#ff#r ftftffe jifaijfcrai 
35T ^j#3£ a># ifetere 3ti 5 rt F^cuitfi oiimiR^ dfifacfi 3# 
HWdWN #fa; w«fe 3>r 3iiqrf#5 ($1# 3ifS#cT £ 3jfc 

iai-di 3icTlfcT ^ yqU'-risJ dWdl 5RST CchH^'ol ##ldcf £ fife=g 

flffl# J^9q#f ##(rifT 3# t; 

(2) 3TCFTF 4 3q#q fM T# f35^ OT-fElPiq'd (1) & 3T#T 3F^lfqd 3RT 

F#qra^3#?q^3q3#f3f3f#Ffi&f3f#m£f^3lK#T I 

urerra jt # siftggt 35^3T 3ik ^rera? r i cM^ i umuiqa 

X 

/ 

1063. (1) 3KZm & 3I#3 fqfdf^ Jlfd^fd# 351 jjftcp f#fa FT 

FTftl35R fi#3 c3T% 3ToU fafiqa# #f & qm SM JRfW 3WI^ d\ SlfecT 3# 

: 

q^cj FF % PfjfdcM) #fc Id535k & 3TSF3 3 % 313 SR3T3 3-WI^ ^ 

jrfcf siferf as^-nr, gw*^ Tm t#5t mr g>q# qf^rc ife mr qi#<tt-d 35f ft 

GFCTf WSTcToT & 3RT 5RTTT3 33 # SlfeoT 311^ & W2T-WI '• 


q^g ^IF 3ikfa5 3Tl 5RdT3 cJWI^ c\ 5fRt qgf 35^IT I 

1377 ^ f) jO *~2u 




; I 

i 

' ■ - • i 

i 

6 _ THE GAZETTE OF INDIA : EXTRAORDINARY | Part 111— Sec. 4] 

( 2 ) iit?: # 35 ^ 3 Fppft vi & jrw a> & sn-piK cOTktt srej&m. ; 

cH'^cft VI & 5T**T of # rm 3qiffecT iHidRtW Trf%cT, atf 3>r ;rc?n3 

s^ntar & ^rm jregn i i 

i 

i 

(3) 3q-[dPHi1H (1) & 3^TR SlfecT ofti 3^ 

cTT#?I3 *ffl fajfadxrf, Jrfe IcJxfrK rWT W1UH:£ IW1 t5j1 jIFT JTC313 STWI^jT 

31tzpT ^ TOlfaT fcftfcfe flfc n jj M ffiSW f& l 5TT^ fcfk? UM l fad g ' 1 

t^Tfst qr jjctftfcT fts^T ontmT i 

qcpcpKl 3TK^THTcTm &KT 

10W. (1) 5*T 3TCTRT & 3Tt?R cTT^T T|tf ftifa $ 9TcT-SrfcRIcT g l 4k l fl eft 

5[T<Wt I 


■W^t®<u| = =RT fdPHiJ'H & 3T?Jfa FltflSRt SRvtra' 3«l^ j\ & 3TKW £^?RT- 

yfd^JTMI3&fk?!^3lkjrr^HdH3rf*I3HWc13>fttfacT3#Fi : »ft I 


(2) feasR 3mf 3ik 3 ft>fa & 3n3>K & 353 ^ 3*r h1%?rt ^ 
griterci 1 


(3) Pufatfdf TTEfe ScMjK & WH3f 3 4TRdte JjfcnjfcT 3lk ftpFW 3t# 
(FP^R) MHilH, 1993 & 3SFJflK F l 4teRl eft f^RjfgtT 35R 3#R 3*fc 

fern 3wPtn& l^tpH 'g JHctx-ff (fn^ i d.) $5 wz mm <m 3^r 

ilfcl^fcHli 3>t -^tsm 33lfa fP foR#1cTP % 34c'T-3rf*[cfH & 4 ftifa gfacT 

3R3rf*l3FT3R}&%P : flFWFtcrf I 


(4) 3R*T FW^R 3ftRl FRftpft WlWriraf 3?T <£<T 3R% # 3RTOcT RF?T f ^1 
3RT ^FiThI^ idPH&IHchdT ( Infold;) 3*? SIFT # eft 3rffefT 3 f3TT Ft 3#1SH 
3rFt ft 31-94x4 ^Fft #, ftt ,4T^fe IdxbK Fl^l^ 3TtZR512ft 3& '£CT 3^31 I 

(5) irefe #cb<*K ft fftF FinkK 3ik ninfaRte IdPraiHctxii (Pr^3ia>). 
3f?cF-3rfft3H & Fmft ft ftlfir i jrfcf 3lfaSH 35^ ^5 fcIP 3^R fgjqr %, f^T 
Rttn # few ^5 WI 3ra^-3(W=f 3HRt ^5 3T#3 31tZJcn3lf 35f ^TT 
35^ % %3RT fiR?t 5fa5R ^ 3TtZtFT & 31#3 cIKt TT^ 'PrfR 3 3lRreR ^i 
3>tit I 


-/ 

.1 



1 
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(6) fcfxfcK 5RT fM TRT ^PmT glferft cT3T 3lffeH ^feft fclopft 
ywici G'Micioi 5ra52r1%5^JT i 

(7) nsfc Icixdk cfr# gJr Tjf gtR cfifecr g^rrTfSrjfrr $ gra-gfera gifer^ 

FT TT^fr #, gwIdKl cTOT tdlHEIHclxM ^ ^5 m 3^f 3% 

gm nf ei'Tisixl *n 3rffen ^radt jife&di & hRhiui g^r 35# fefa % 

-^HdH 3ffed tffq 

1063 1 . fd4n*df 3mfel if, gfd t jftql WIT %> 3^IK 

•^ddfl 3*fen 3TO5R 35t fera 3fef 5^1235 rTF® gsqit jrfcT 3[fen ?T <J>T ^ 
FfriT I 

araftfeif gft ^ddn fesn 

1063J. 35tf iff 3nt?H g^T 3ttzira & 3T#3 oTTCt nd fe# 31Kffe 3 l <fjlPld> 
srmra $p a^mui if 5 # fen srfeiT, nfe mdt a i cifcfdqi ^ ^fen tram 3 
a^gr i 

fePlfei Ufejlctqf aft 

106®. (i) g^r atzrra a^rra feRra f afa fg^ u fd t jjd4i imcnf iwitiji 
<r'^ dW ait fefnt i 

(2) 3TgT 3)lf ^dldcg Plifaclxlf gfT 3TCara $5 3tRTtff % 3 ^[ f fR fetfes 
nfci^feT fmffeT amiT t, nt agf ag fejff nwdijiivi u<t'H3d(u<m*(di) 
if qg?f ft if ^fa^fafefegfcrtjjddi cnfern if renfe fe (nrgjfa) 
a£m i 


HtndH^ G3>!FtfoT if WRid<u| (mgd9H) 


1065T. fefexlf fefe fetn ^5 L|!ftJld 3ffer ijm tj^f dajffl 

aids wf tfr am 13fef TciPifc^tg. jjfcnjJrKJT imwl n a^ai # mratcrfe gy? 
^fen *ift g^5 fermR® gra; tnm nrezn? 3 g^ m m fern ^fen tnfe 
Zrti fl? M TOHfeW 3>T 3T5*trffer ®5T £ 3?k afg fmT P)jfa*df 
nrofer gm snftrafer qram nfeg n^r w* t ■■ 
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aftg a?ift Mi? ftaw aa aa^arf ft anftft afa 3ik ter afe srana ft asr 3 
ftsraftft ft ffta ftaraKft 5 kt sift to aa jranar ft fftrana; ftaafta; 
ft a HWft ft fire ftaHtIKft gKT gft ag-acft ft ft^3T ft 3W ft 3W ft 
#1 



3©a-ftf ifWHicKUl 

106??. (i) faifasaf, fftaft ftfafft^yld^tM iraea^ ga^ftarft # 
3 ik fftaft Ma ft a?ana ft 3 iffta ?j?a £ft aw aft? aaft ft afire; am 
aftft aft? wf era? t, 3 ?aft fafdfft? jrfci^JM g®r-ftf ft -ayHidfta a^ 
aftaiaft?aftftaTO[m;?Ta;aaaaftaT«aaft?aaTaaafaftaftax : aaTffta 

3rflraftia^ftd,£diftftft araaTaHssft <£aay?ft: 

aftgaFfftffttaftareaa^aftarf ft anftfttafaafftTftacaafsjrcaTaftasTft 
ftjraftft ft fftw fta?tiRft sm ?ft aa aa sreaia ft %cna; ftaafta; 
sfliKtiKdJi ft ffta fta«JK*i sra ?ft a? aaf ft wjt ft am % aw ft 
Ft! 

( 2 ) ana ftftt maram t ft; udw^ caaftar ft Hjjdftrar fftfaamf ft fftfta ft 
aatna ft 3iffta ijra ijft arflraaT fafta, saftwiat fftfa, ftaa fafta 3afa ft 
aa ft fafta a ref srt aft ft fftftt afafftta fafta ft aftft aft? wt 


ft ftlra; a? arrft, at a?T 
afftjfaft ft a^r-ft€ ft -^idiaRa aftar 3fk g^r-ft# ft faftfaa fftft aaft ft 
ftn? ywiftd ftfftftfe jjftnjfM ft ^teai aiftai, ara aaftraaf^rcr 
ftfaftte aft^ftft ft ^fta^di ftaft aiaar aiaftsf ft <ja fftft aaft ft 
3RKafta: 


6ki ftft a*r 


f cam aaftaT am aa; 


(ft faftaaref ft ftmtsiRft ft sra; aaaa ft aTeaa ft fafta ftarea aftaa 
aftr fa ^Fmataaa ft srjftrfaa a a* fea ft, fftaft ftafta jrcara' ft 
asr ft ftaaftft ft ffta fta^iKft ana sift an aa sreara ft Rddia> 
ftjiafta; ftaamaft ft faa ftmmrcft ara sift aa aai ft ftsar ft 
am ft aw ft yre ft ; 
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^ gOT-tfrt ^ zm\ ^njyf jr 

3rf%M=r^:f^ir^r 


yiolK PiHfui 


1063?. (1) rr$Z SdxfeK, ^SnfMcT, M^d ^ 3TSZTR? 3TtJfa 

fttfftcf flfafife srfcnjfcraf # '^iWdi ^ cTRte ^ m fHw? i 06 ^r % 
& 3?^tr ig&i-itri $ cnfKsr ?r cfta 3$ # 

^TcTT^ftT cfc fcTl? i &m fiPi&c ^fcl 3 cfc ^|0> "del I ell efr 


jtrt cjr% ~m 
a>7^5JTT l 


>h d>*?raa*K 


(4) graK FTRfcl W OT^T# ^5t 57T M 5fl ^ fijfqrickl ilfd^idiff 33 
h wPtRtg ftfaiRgseff gjtqr^ 3r?rf% gft stt Iwfc ?rw wife fgsa5K 3 
3T31K P)*tfu| ^5fcTt? tWK f*i|l t: 

tcj m ft> gjjiR f^wfar al ^Ft (f^ft), fiftHfe afd^fd41 & snteg rft 
entW a>r, toot# cwctst 4 M jtfF & fkr jr?rnfgcT 

Ijfd^fdiil' 353 % 35JT qTtJ yfdSIrl eWt I 


(5) sTIjTR Pwfdl G35 effe # 






3jg?ra 3133133351? ^353 FT 


SlcfrK ?f 05*1 ciicl 3 'ip) qq'll I 


(6) 3T3rre"f33fcTT 


?T3F £ differ 
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3tfo% -fait ft ^ iftTR =# 3d-fd(dilH (1) $5 3Ttitq arftefacT 3tPldl4 

iraRplHtoi 35|d|dfa454kH I 

(7) 4jra4®t tnfw 3tr-tdP)ii*i (i) 3 IciPiRm d>iciidfa & stt 3?wrt 

dlolK Ph-MTcII 34 M'ftlld *<4 ^tclfmW^lftftlTt : 

toj zif ft; '4<jd4*l ast enfon # tdtHAi*fi 4; 3 T£hk q?f # asr outcr 
u<ni4ji ®t 134 arjsrr 7t fen an trrtt t, atf ski fdPi(2^ y*K 3 1 

(8) fnitHclxlt 3ik Tiff 4gi5R(tdK35Rt) 45 #a 4> jmtjh, wfc; 4 <w>k 
fo1'H*l(fjR®t) aiaiK ftrifuT ^t fjt *4dlfl ft PnfHdxlt 4?4tf 4 flfdfaRlca 357 
Tt^jmfaM) 1 “ 

(xiii) 3ig^at IV 4, - 

(35) STFT 3> it, 73Ug (73) tft fciu, PtnfaRsId JltcTWlftcI f353T ST^tm, 
3rafcT =- 

S 

■ fa) inflict) k Pi4h 45 Tfir^t 4 : 


Pffa *1 3IM>K, StoCnf^cTR h 
SIWiRlcf SftclSIROI 7#cT 

fy -1 . ,f\ r> » 

w cfn ^ 

37T 3*4? 75q£ % 35JT 7JT 45 

MtxTIxH 6j1K 25,000/-) 

35r7rcT?5TOR 1 

37T 355ft? «i| % 3tfaa5 3tk qfa 

Mujlfl F33T7 7>q4 (75.25,000/-) 

Hi 35^5 ^rr eft ror 

cfsn % 3rftra^ eft 

fqnfa 4> 333517 353 0.005 flfcTCRi 1 

ura H\ <354? w4 % 3?ftl33 

qra di« wt ( 73 . 5, 00 , 000 /-) 353 
Tfii^jrarc 1 


11 


(71) STRT73 4, STeSf '%3“45fkj, ^ISr"4TT2"yfd7yiRldf®43]44 I 
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(xiv) 3Tjg^t VI if,- 

(g>) jt?a ® if, tfatf sM® fr Iciu PtHfaRssd u fcRsnfia %qi, m fcT 
', 10(3)(®) 3?k 1063 (2) eK&]“ 


(^) JTW 3 if, fitnpnt if, 3T®r, 3)35® 3tk ?I«S "2(^)" t fcH? 3?®, ®T<5® 
3jk 51® "1(®)" JtfrlWlfacT f®£ aTT^TTt; 


(a) jt®a 



'WT® 

[teforo i06a(2)fcdi] 

p attaf E® ni f® aiaq if ;rena j * i q ft*) arta ri 3 t*ra> aaKd i 

uh i u i msi if afo 3 a>ct)K gw fctn ot i Aa i cii aP i Raxi ^feaxu i / gam 

(1) Fa gfe ®*cf # is erf^T JtMawt (aft faffs fatfa & araet if) / 
jffstacs (fsaa <flaaaict Wr & arait if) / siwra m (siftrasrc fafa 
astir if) if atfaa asaafM if % f®tft a>r ft fife# faPrsta® piftra^ arcr 
f®sra5cns ®# it flrafofcf aft ffca aat 1 1 

(2) Fir jfe 35# # fife # Itftir jfr#3SS (aft faffcT fafa arait if) / 
jn#ass (fists #ssstir fists % stair if) / tresis as (stffe®re firfis ffe 

TTTRct f) if fit #t®df Sti if S# d l fcd® HdxSt a ft ' ui fit# afr f 3tfc 3 t a i fr tS 
as# # f® fstatfs & mew it itwifta faPtfS^ yfit^Jcwl ®f ^aWsi 

3fk Stm $5 3TTOT F# 335 fit f S cfrdf if 31 Mi? & -fan if fife# dlfcc t ® 
333331 # 33 3# SSIdKitiff if, fjRif fipfs-^cf (SstlSd 3fk fisfs & 

stja# at as f# 35 t fusion fast asr £, •dicfsfa® «jaaraf / # 51103! # 
areas it ^fits fifest ®#at 1 

( 3 ) Fs^a5#ff®##sirerjrT#ss3/#«t53jrcaisa3if sr#t3jifin3j3 3ik 
fafssa atf (f# fists 3fk jrasftasna) fafirsa, 2009 if ag nf afir ffi s 3 # 
il*£l®<u| stsfife# 1 

(4) Fa as# f i% Psfsassf # #13 fife' yfd^fd-yt a>r tk 35133ft ®s fe # 
#n?fit#tsi[ii #sret $<r fa# af f 1 

(5) Fa jratfka 35 ^ f aRtfla-stfcnjfrr 3 tk fafaaa atf (f^t gsr fafaa 3fk 
jt 35 ft 35 a>T 3 Ff 5 tta) fsftaa, 2009 ^5 iafaaa 32 ^5 3 a-ftfaaa (4) jtaa aig® 
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at ss^srnjft 4? ai^K, gast srgiF tgggg 4 tjr gR fen imr t 3?k ?4 

4tfe 3 ikv gr ifl^aeq 4 nae l am w 1 1 

(6) enr gfe gR4 f fa grcatg jjfetfg 3ik fgfggg (fat gg Pnfgg 3ik 
jrasteRor 3^sn@) fgferg, 2009 % fgfeig i06R 37 k 106 R gtt ap^rerrsfr it? 
3FjgR Figkixl3fk diaK Pi-nfui at aig^r at ggt % i 

(7) FIT gfe gR4 f fa rn^^Oxl f % aq4t <td^K it? GRT 4 f 4fcg 'Jilaal / 
STT^&FTT 7JT GTTGg^ GaTRtoT it? GRT W5 GF SlfecT akt 4? g#4 4 ata 
GFct gl IdHIFl ^ 3tcT eras fitfHtllHclxM (Id^l'ai) 4 STM Rlcblilci'i 4 4 W 
4 g?g TSTHt STfcT^TcT teiaFcti eft ^R aR fetT f I (fecT STS gi4 >HI<folfHa 
jr^ng 3ik Rnflra?R fefg 4? gig4 4 rgj) 


RetF* 

cltflTf: 


fefg gg g4i Icbchl-C 

giftjaiRa ^cr (*jsi3ff) 4? Rira" 


- (xv) 3Tjq4t VIII 4,- 

(g?) gTga4,4RT(2)4,- 
(a) gg (VI) 4,- 

(I) 3G-gg (71) 4, 735 (15) 4, 3T-7iF (5) 4? feTG, fegferf^g 
srfcRenftgfeiT aRmT, 3rafg =- 

"( 5 ) ' f i hUi? i gR i7gr4 4 gkfg? Rife4>d 735777 at ^jf^rasr 3ffh: 

grcggTG ^g# at ai4gt 34 r 3rtt gicfr 4? rtttt Ga tif 

3 mra^FFn f^7r4 gtat 4? wr fgrfgtngagM (Pr4?rat) 

frt grfofg 4? an 4 *3 trtr f4?4 arf'dat gfgacr^ar to 

g?R4 fg ttf ?Ptt fg? cag -mf^H 7i4t sragf 4? ierc 
^ \ 

IfdKlHM FRTTl 

(II) 3G-gs (g) 4 ,735 ( 2 ) 4,- 

(i) 3G-73F (a) 4, tJRT (iv) 4, 7175 3ltR 3ta "IdPtiW 32" 4? 

G?ag aar 3itR 3ia "3ik fgfggg 33" 3rg:77nftg fa4 

\ 

ai44; 

(ii) 3G-73F (5) 4, ORT (XVli) ^5 G?dld PtHfclfecI 3tcT:Rnftg 

iw grrctrn, srairr > 

s N 

"(xviii) g?4gRt Rsra? m 4 fgrffgg ?Rr4 at trsjt $> 
stH:, atgg Ijrt tt 44 gtar f44f4g Ft4 f, 
Pinfcif^d gtr R4f4g gta4 4? *4gr4 4? 

o qpco ygg OlRcp; 
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• 3ht a5jfcrr& fM firat # to ^ 3^r gif 

offer oTT^t feff $> 5% *jt 3rf&g> sir) fet 
aiici f; 

• 3rf^5TRT 35Jf5Rl, fe# felt pgij cfer, 
fef*H cf5 WI feft g$f feffttT ifc 1% & 

553 ? 5T 1 3?f%ra> $nrc 3 # fefi irt,- 


(xix) gafgRt 553 ^?#3 % 3B#g feixf g| otr) gfe 
fc3TFm $ ?c# (sigc^is) 33Tofa JTfrr feR; 3fk 
^RRf g^r sir) gfe &jrfcr m^nrfrra" 


(n) gg'(Viii)#,- 

(I) 3CT-1T3: (zr) 4, (3) if, (cr) g>r ctTci orrirrn; 

(II) 33-35 (F) if, *33 (8) if, 33-5^(31) if, 3lfct5 3fe if Staff 
"<rc traf otrgf mfe" & Irie siaj fe jrae- feu otrt 


tnfe" 


outfit; 


(3) us (IX) #,- 

(I) 33-35 (H) if,- 

(i) (12) #,-33-595(35) if, OR! (V) if ffegf 3fk STsff 

"( 3 ) 3T (g)", #> fee ffe 3fk fe "(iii) gr (iv) 

(ii) 5^(16) #, 33R^(I3) #, sfe?JRlf gRT" f)5 3?3ig 

gtrr gisfr “fef 3 #" % ?jaj "Pni3dxif %" 
3f5Renfefef gniffit; 

(II) 33-35 ( 3 ) #, ’as' ( 2 ) if, 3Rjg> # wet fenfcifag ikr 

3fewnfe fen oTfeir, 3rafcT=- 

\ 

"qfc gstf ^gfg^fefejr gff f, gf oni m-ag# it? 3TOR ?r 
tfg 53 # gft 3rg#ncr feffe fgfer gnggiRt 
gntrnt i" 

(II) 35 (XII) 4, 33-115 (H) if, ^35 (29) if, 33R35 (55) if, 51®f "fefu 35 
Ff#^3T#^#fe 33313 3355 e^clTrl Staff "fefeff" fftfcICSiar 
"35F feff" 3frl^ lf 3d Ifef 311##,• 

(33) 3135#, ikr (5) if, - 

(35) 3cff 3?1 fen? (IV), (V), (VI), (VII), (VIII), (IX), (X). (XI). (XII), 
(XIII), (XIV),. (XV), (XVI), (XVII). (XVIII), (XIX), (XX). (XXI), 

13,7? c<7; 0 „ ij 
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(XXII). (XXIII), (XXIV), (XXV) 3fk (XXVI), 5TOI: (I), (II), (III), 
(IV), (V), (VI), (VII), (VIII), (IX), (X), (XI), (XII), . (XIII), (XIV), 
(XV), (XVI), (XVII), (XVIII), (XIX), (XX), (XXI), (XXII) 3ik (XXIII) 



ifli'4'i) I 


(*3) SR5R TR (VI) 4, (n) 4, #5 (6) 4, 

3m-^g # lcf Icpqi 5TPfrnT, 3rafc( 

" m fa> fof) ^tPictt gr vRmw Pt^Wad? 3fhr jt rk t wh<t 
?zra> u^FrtoT agT Ppfagsfrf % 

<j i -q)ci*cll 35^R 4 ftzicT 

^enft'di sAsnsit cenw d ?t i" 

(d) WT rl 4, <Nt (2) 4>1cre, PintcHRsid srfci^lfqd fijiqT 3tl4rrr, 3rafcT:- 

"( 2 ) rraift, f*r m f ir ( 1 ) 4 

srnft f, eft fd ototj) 4 *fit[ tr 4 ffedfaftsiri wsf # 
yaxilcc^j 3?4enf, TO Pdfadxif ctsfcTCen^d^FW) : 

(SB) IR II # 3CR?5 (33) ; 

(33) JR III cgt 3tRRE (’El); 

(n) JRTV; 

(tr) TfS VI; 

(5) JR VII; 

(tr) *15. X; 

(B) JK XI; 

(jT) R5XIV; 

(5t) *15 XV; 

(5T) JRTXVI" 

(XVi) 3Tfgtf( XI 4,- 
(35)1511354,- 

(35) ifcrio 4, 335 (g) 4?1cre, ftnfcifecT gfcReirffa ftsar arafa:- 
"(5) vm f^PwRasrif (f%4?ra>) 35 far »r 33ft RfMw ®f *p7?fH 35^4 
afr l3pH£TR35crf3ft (fn^l^i) 4> 3RT SRiff gRI^tf 45,5fs 3>t| ft, 3>f 
ipTcFFTftifa453ct Ft44ldT^4^1M45lftcrcf3533 3n4Tn I" 


jwn III—j 


TO "3TT TFTO ; 3TWyiTnT 
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(^)*hrn #, 
(I) 


(H) 


ws ( 95 ) frfcn?, ^fctfed 

"(95) G95d fe>A1| TTZTT 
wff ^%EE95^PTFTFtTTT I' 
^ (5^) 95? cfa fgsuT 3ntmT; 


r, 3rafcT:- 


(Tr) ifcr 12 if, *35 (5T) $3 q?iffiT, f*F1 felled 3RT ^ei l fld •fejT jU^TT, 

3WfcT> 

X 

"(5195) ftifaoxil ftifa & 95 ^ G95 f^T ^ 3)f^?T W^STHTcf ibdl3fi 

5RT 9tcft 95 95^ 95T IdPuWil fdHlclRsId ?Ic(f $3 3T6trd^T 9H 
^5ITT: 

(i) ^lOaoi & 5T9iff cf5 fcliz -^Hcw cft-T fcRt 7(5 fcHJ 9lcft ^pff 
R# 3?tM; 

(ii) Pt4d ^3 95 £ G95 f9^T ^ SfrffrT -d^lMId ^5rn 5RT 9tcft 95 

95^ & PlJ^chdf fgfojiRT & ^9£J 4 *3 M^T g T ^9dd if 

aTTcTTtl" 

■ ■ #. «fr. TOi, 3T«T*tf 

11/4/69 ^^/10-3TW/| 


1. SlKcffa SjfcnjfcT 3ik fdPwil 9tl 
2009, ^T. GGTGit 
wra if y*if?R3 ft? si I 


951 idjfa - 3ik y*il*<u| 3^gTTG) 
10/15/174471 5R1, 26 3RR9 2009 9>T 34RcT & 


2, ^rrrcfV^r sfcnjRr 3fr?: (^t ^ f^nfFFr sfh: srasSt^?^ 3 ^ 8576 ) 

2009 disrate! :- 

(93) 11 fcoem 2009 9>T WRcfa jrfcnjfcT 3fk fil^TO 9li (foff 9>T foifoT 3fk 
319 5 ^93^ 1 3^5ITG) (^9Tt«H) fdPftW, 2009, t. CcTCSt-T 
10/23/186926, 5RT 


(^1) 1 5R9Rt 2010 9>t 54R9kr jrfcnjJcT 3lk f^RRT 9t# 
JJ epgl c f y ^ P T S^tSITG) (^T?tr«R) fdpRTH, 2010, U 
2010/25/189240, 5PCT 


93T ft'iffR 3tk 
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(*T) 8 oRcRt 2010 eft M\<Su\ SrfcHjfcf 3ik (foft Pl4*R 3lk 

5f^taw 3Ttrw) (^KT TreffER) fMw?, 2010, ?f. EcfESl*- 
M 0/26/190146, £RT 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 13th April, 2010 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

(Third Amendment) Regulations, 2010 

_ No. LA D-NRQ/GN/2QUMY/Q3/ , n04. — In exercise of the powers conferred by Section 

30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby 
makes the following regulations to amend the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2009, namely: - 

1. (i) These regulations may be called the Securities and Exchange Board of India (Issue of 

Capital and Disclosure Requirements) (Third Amendment) Regulations, 2010. 

(ii) These regulations, except sub-clause (a) (A) (I) of clause (xv) and sub-clause (a) (A), 
(B) and (C) of clause (xvi) of regulation 2 thereof, shall come into force on the date of 
their publication in the Official Gazette. 

(iii) Sub-clause (a) (A) (I) of clause (xv) and sub-clause (a) (A), (B) and (C) of clause (xvi) 
of regulation 2 of these regulations shall come into force on 1 st May, 2010. 

2. In the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009, - 

(i) in regulation 2, in sub-regulation (1),- 

(a) in clause (c), after the words “qualified institutional buyer” and before the words “an 
application for”, the words “who makes” shall be inserted; 

(b) for clause (m), the following clause shall be inserted , namely: - 

‘(m) “employee” means a permanent and full-time employee, working in India or 
abroad, of the issuer or of the holding company or subsidiary company or of that 
material associate(s) of the issuer whose financial statements are consolidated with 
the issuer’s financial statements as per Accounting Standard 21, or a director of the 
issuer, whether whole time or part time and does not include promoters and an 
immediate relative of the promoter (i.e., any spouse of that person, or any parent, 
brother, sister or child of that person or of the spouse);” 

(c) in clause (zf), for the words “regulation 41”, the words “regulation 42” shall be 
substituted; 

(ii) in regulation 8, in sub-regulation (1), in clause (e), for the words “Part D”, the words 
“Part C” shall be substituted; 






[ < UT 7 T 111 —TsTUU 4 ] ^TTTrf : 3TRT&IKU]__-_ }J. 

(iii) in regulation 10, in sub-regulation (1), in clause (g), after the words “proceedings 
initiated” and before the word “or”, the words “by the Board” shall be inserted; 

(iv) in regulation 13, in sub-regulation (2), in proviso, for the words “regulation 28”, the 
words “regulation 27” shall be substituted; 

(v) in regulation 26, in sub- regulation (5), after the words “initial public offer if’ and 
before the words “there are any”, the words “as on the date of registering the prospectus 
with the Registrar of Companies” shall be inserted; 

(vi) in regulation 29, in clause (a), the words “of the issuer”, appearing after the word 
“employees” and before the words “entitled for reservation” shall be omitted; 

(vii) in regulation 42,- 

(a) in sub-regulation (1), for clause (a), the following shall be substituted, namely:- 
“(a) employees; and in case of a new issuer, persons who are in the permanent and 

full time employment of the promoting companies excluding the promoters and 
an immediate relative of the promoter of such companies;” 

(b) in sub-regulation (2), for clause (a), the following shall be substituted, namely:- 
“(a) employees; and in case of a new issuer, persons who are .in the permanent and 

full time employment of the promoting companies excluding the promoters and 
an immediate relative of the promoter of such companies;” 

(viii)in regulation 46, in sub- regulation (1), at the beginning, the words “Except as 
otherwise provided in these regulations” shall be inserted; 

(ix) in regulation 55A, the word “its”, occurring after the words “may make reservation for” 
and before the words “employees alongwith rights issue” shall be omitted; 

(x) in regulation 70, in clause (c), for the proviso , the following shall be substituted; 
namely 

“Provided that the lock-in provisions of this Chapter shall apply to preferential issue 
of equity shares mentioned in clause (c).” 

(xi) in regulation 98, in clause (e), for the proviso, the following shall be substituted, 
namely:- 

“Provided that at least thirty per cent, of the IDRs being offered in the public issue 
shall be available for allocation to retail individual investors and in case of under 
subscription in retail individual investor category, spillover to other categories to the 
extent of under subscription may be permitted.” 

Explanation: For the purpose of this regulation, “employee” shall mean a person who,- 
(a) is a resident of India, and 
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(b) is a permanent and full-time employee or a director, whether whole 
time or part time, of the issuer or of the holding company or 
subsidiary company or of the material associate(s) of the issuer, 
whose financial statements are consolidated with the issuer’s 
financial statements, working in India and does not include 
promoters and an immediate relative of the promoter (i.e., any 
spouse of that person, or any parent, brother, sister or child of the 
person or of the spouse).” 

(xii) after CHAPTER X, the following Chapter shall be inserted, namely:- 

“CHAPTER XA 

ISSUE OF SPECIFIED SECURITIES BY SMALL AND MEDIUM 

ENTERPRISES 


Applicability. 

106A. (1) An issuer whose post-issue face value capital does not exceed ten crore 
rupees shall issue its specified securities in accordance with provisions of this 
Chapter. 

(2) An issuer, whose post issue face value capital is more than ten crore rupees and 
upto twenty five crore rupees, may also issue specified securities in accordance with 
provisions of this Chapter. 

(3) The provisions of these regulations, in respect of the matters not specifically dealt 
or excluded under this Chapter, shall mutatis mutandis apply to any issue of specified 
securities under this Chapter: 

Provided that provisions of sub-regulations (1), (2) and (3) of regulation 6, 
regulation 7, regulation 8, regulation 9, regulation 10, regulation 25, regulation 26, 
regulation 27 and sub-regulation (1) of regulation 49 of these regulations shall not 
apply to an issue of specified securities made under this Chapter. 


Definitions. ' 

106B. (1) In this Chapter, unless the context otherwise requires, - 

(a) “Main Board” means a recognized stock exchange having nationwide trading 

terminals, other than SME exchange; , , 

(b) “nominated investor” means a qualified institutional buyer or private equity fund, 
who enters into an agreement with the merchant banker to subscribe to the issue 
in case of under-subscription or to receive or deliver the specified securities in the 
market-making process; 
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Explanation: “private equity fund” means a fund registered with any regulatory 
authority or a fund established by any person registered with any regulatory 
authority; 

i 

(c) “SME exchange” means a trading platform of a recognised stock exchange having 
nationwide trading terminals permitted by the Board to list the specified 
securities issued in accordance with this Chapter and includes a stock exchange 
granted recognition for this purpose but does not include the Main Board; 

(2) All other words and expression used in this Chapter but not defined under sub¬ 
regulation (1) shall derive their meaning from regulation 2 of these regulations. 

Filing of offer document and due diligence certificate. 

106C. (1) The issuer making a public issue or rights issue of specified securities 
under this Chapter shall not file the draft offer document with the Board: 

Provided that the issuer shall file a copy of the offer document with the Board 
through a merchant banker, simultaneously with the filing of the prospectus with the 
SME exchange and the Registrar of Companies or letter of offer with the SME 
Exchange: 

Provided further that the Board shall not issue any observation on the offer 
document. 

(2) The merchant banker shall submit a due-diligence certificate as per Form A of 
Schedule VI including additional confirmations as provided in Form H of Schedule 
VI alongwith the offer document to the Board. 

(3) The offer document shall be displayed from the date of filing in terms of sub¬ 
regulation (1) on the websites of the Board, the issuer, the merchant banker and the 
SME exchange where the specified securities offered through the offer document are 
proposed to be listed. 

Underwriting by merchant bankers and underwriters. 

106D. (1) The issue made under this Chapter shall be hundred per cent, underwritten. 
Explanation: The underwriting under this regulation shall be for the entire hundred 
percent of the offer through offer document and shall not be restricted upto the 
minimum subscription level. 

(2) The merchant banker/s shall underwrite at least fifteen per cent of the issue size 
on his/ their own account/s. 

(3) The issuer in consultation with merchant banker may appoint underwriters in 
accordance with Securities and Exchange Board of India (Underwriters) Regulations, 

1993 and the merchant banker may enter into an agreement with nominated investor 
indicating therein the number of specified securities which they agree to subscribe at 
issue price in case of under-subscription. 

(4) If other underwriters fail to fulfill their underwriting obligations or other 
nominated investors fail to subscribe to unsubscribed portion, the merchant banker 
shall fulfill the underwriting obligations. 
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(5) The underwriters other than the merchant banker and the nominated investors, 
who have entered, into an agreement for subscribing to the issue in case of under¬ 
subscription, shall not subscribe to the issue made under this Chapter in any manner 
except for fulfilling their obligations under their respective agreements with the 
merchant banker in this regard. 

(6) All the underwriting and subscription arrangements made by the merchant banker 
shall be disclosed in the offer document. 

(7) The merchant banker shall file an undertaking to the Board that the issue has been 
hundred per cent, underwritten along with the list of underwriters and nominated 
investors indicating the extent of underwriting or subscription commitment made by 
them, one day before the opening of issue. 

Minimum Application Value. 

106E. The issuer shall stipulate in the offer document, the minimum application size 
in terms of number of specified securities which shall not be less than one lakh rupees 
per application. 

Minimum Number of Allottees. 

106F. No allotment shall be made pursuant to any initial public offer made under this 
Chapter, if the number of prospective allottees is less than fifty. 

Listing of specified securities. 

106G. (1) Specified securities issued in accordance with this Chapter shall be listed 
on SME exchange. 

(2) Where any listed issuer issues specified securities in accordance with provisions 
of this Chapter it shall migrate the specified securities already listed on any 
recognized stock exchange/s to the SME exchange. 

Migration to SME exchange. 

106H. A listed issuer whose post-issue face value capital is less than twenty five 
crore rupees may migrate its specified securities to SME exchange if its shareholders 
approve such migration by passing a special resolution, through postal ballot to this 
effect and if such issuer fulfils the eligibility criteria for listing laid down by the SME 
exchange: 

Provided that the special resolution shall be acted upon if and only if the votes cast 
by shareholders other than promoters in favour of the proposal amount to at least two 
times the number of votes cast by shareholders other than promoter shareholders 
against the proposal. 


Migration to Main Board. 
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1061. (1) An issuer, whose specified securities are listed on a SME Exchange and 
whose post issue face value capital is more than ten crore rupees and upto twenty five 
crore rupees, may migrate its specified securities to Main Board if its shareholders 
approve such migration by passing a special resolution through postal ballot to this 
effect and if such issuer fulfils the eligibility criteria for listing laid down by the Main 
Board: 

Provided that the special resolution shall be acted upon if and only if the votes cast 
by shareholders other than promoters in favour of the proposal amount to at least two 
times the number of votes cast by shareholders other than promoter shareholders 
against the proposal. 

(2) Where the post issue face value capital of an issuer listed on SME exchange is 
likely to increase beyond twenty five crore rupees by virtue of any further issue of 
capital by the issuer by way of rights issue, preferential issue, bonus issue, etc. the 
issuer shall migrate its specified securities listed on SME exchange to Main Board 
and seek listing of specified securities proposed to be issued on the Main Board 
subject to the fulfilment of the eligibility criteria for listing of specified securities laid 
down by the Main Board: 

Provided that no further issue of capital by the issuer shall be made unless - 

(a) the shareholders of the issuer have approved the migration by passing a 
special resolution through postal ballot wherein the votes cast by shareholders 
other than promoters in favour of the proposal amount to at least two times the 
number of votes cast by shareholders other than promoter shareholders against 
the proposal; 

(b) the issuer has obtained in- principle approval from the Main Board for listing 
of its entire specified securities on it. 

Market Making. 

106J. (1) The merchant banker shall ensure compulsory market making through the 
stock brokers of SME exchange in the manner specified by the Board for a minimum 
period of three years from the date of listing of specified securities issued under this 
Chapter on SME exchange or from the date of migration from Main Board in terms of 
regulation 106H, as the case may be. 

(2) The merchant banker may enter into agreement with nominated investors for 
receiving or delivering the specified securities in the market making.subject to the 
prior approval by the SME exchange where the specified securities are proposed to be 
listed. 

(3) The issuer shall disclose the details of arrangement of market making in the offer 
document. 

(4) The specified securities being bought or sold in the process of market making 
may be transferred to or from the nominated investor with whom the merchant banker 
has entered into an agreement for the market making: 

Provided that the inventory of the market maker, as on the date of allotment of the 
specified securities, shall be at least five per cent, of the specified securities proposed 
to be listed on SME exchange. 
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(5) The market maker shall buy the entire shareholding of a shareholder of the issuer 
. in one lot, where value of such shareholding is less than the minimum contract size 

allowed for trading on the SME exchange: 

Provided that market maker shall not sell in lots less than the minimum contract 
size allowed for trading on the SME exchange. 

(6) Market maker shall not buy the shares from the promoters or persons belonging 
to promoter group of the issuer or any person who has acquired shares from such 
promoter or person belonging to promoter group, during the compulsory market 

- making period laid down under sub-regulation (1). 

(7) The promoters’ holding shall not be eligible for offering to the market maker 
under this Chapter during the period specified in sub-regulation (1): 

Provided that the promoters’ holding which is not locked-in as per these regulations 
can be traded with prior permission of the SME exchange, in the manner specified by 
the Board. 

(8) Subject to the agreement between the issuer and the merchant banker/s, the 
merchant banker/s who have the responsibility of market making may be represented 
on the board of the issuer.” 

(xiii) in Schedule IV,- 

(a) in Part A, for clause (b), the following shall be substituted, namely.- 


“^b) In case of a rights issue: 


Size of the issue, including 
intended retention of 

oversubscription 

Amount / Rate of fees 

Less than or equal to ten crore 
rupees. 

A flat charge of twenty five thousand rupees 
(Rs.25,000/-). 

More than ten crore rupees and 
less than or equal to five 
hundred crore rupees. 

Twenty five thousand rupees (Rs. 25,000/-) plus 
0.005 per cent, of the issue size in excess of ten 
crore rupees. 

More than five hundred crore 

rupees. 

A flat charge of five lakh rupees (Rs.5,00,000/-). 


(b) in Part B, for the words “Para 3” , the words “Para 2” shall be substituted. 



(xiv) In Schedule VI,- 
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(a) in Form A, for reference title, the following shall be substituted, namely:- 

“[See regulations 8(l)(c), 10(3)(a) and 106C(2)]” 

(b) in Form D, in the note, for the figure, bracket and word “2(b)”, the figure, bracket 
and word “1(b)” shall be substituted; 

(c) after Form G, the following form shall be inserted, namely;- 

“FORM H 

[See regulation 106C(2)1 

ADDITIONAL CONFIRMATIONS/ CERTIFICATION TO BE GIVEN BY 
MERCHANT BANKER IN DUE DILIGENCE CERTIFICATE TO BE GIVEN 
ALONG WITH OFFER DOCUMENT REGARDING SME EXCHANGE 

(1) We confirm that none of the intermediaries named in the red herring prospectus (in 
case of a book built issue) / prospectus (in case of a fixed price issue) / letter of offer 
(in case of a rights issue) have been debarred from functioning by any regulatory, 
authority. 

(2) We confirm that all the material disclosures in respect of the issuer have been made in 
the red hening prospectus (in case of a book built issue) / prospectus (in case of a fixed 
price issue) / letter of offer (in case of a rights issue) and certify that any material 
development in the issuer or relating to the issue up to the commencement of listing 
and trading of the specified securities offered through this issue shall be informed 
through public notices/ advertisements in all those newspapers in which pre-issue 
advertisement and advertisement for opening or closure of the issue have been given. 

(3) We confirm that the abridged prospectus*/ abridged letter of offer contains all the 
disclosures as specified in the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2009. 

(4) We confirm that agreements have been entered into with the depositories for 
dematerialisation of the specified securities of the issuer. 

(5) We certify that as per the requirements of first proviso to sub-regulation (4) of 
regulation 32 of Securities and Exchange board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009, cash flow statement has been prepared 
and disclosed in the red herring prospectus and / or prospectus. 

(6) We confirm that underwriting and market making arrangements as per requirements of 
regulation 106D and 106 J of the Securities and Exchange board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2009 have been made. 

(7) We confirm that the issuer has redressed at least-ninety five per cent, of the complaints 
received from the investors till the end of the quarter immediately preceding the month 
of the filing of the red herring prospectus / prospectus with the Registrar of Companies 
or letter of offer with SME exchange. (Applicable only in case of Further public offer 
and rights issue) 

Place: Merchant Banker(s) to the Issue 

Date: with Official Seal(s)” 


]3>'77 $ lOt* — T 
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(xv) in Schedule VIII,- " 

(a) in Part A, in Para (2), - 

(A) in item (VI),- 

(I) in sub-item (B), in clause (15), for sub-clause (e), the following shall be 
substituted, namely:- 

“(e) The underwriting agreement shall list out the role and obligations of each 
syndicate member and inter-alia contain a clause stating that margin collected 
shall be uniform across ail categories indicating the percentage to be paid as 
margin by the investor at the time of bidding.” 

(II) in sub-item (D), in clause (2),- 

(i) in sub-clause (i), in section (ii), after the words “regulation 2”, the bracket 
“)”shall be inserted; 

(ii) in sub-clause (j), in section (iv), after the words “regulation 32”, the words 
“and regulation 33” shall be inserted; 

(iii) in sub-clause (r), after section (xvii), the following shall be inserted, 
namely:- 

“(xviii) the details of the number of shares issued in ESPS, the price at which 
such shares are issued, employee-wise details of the shares issued to 

• senior managerial personnel; 

o any other employee who is issued shares in any one year amounting to 
5% or more shares issued during that year; 

• identified employees who were issued shares during any one year equal 
to or exceeding 1% of the issued capital of the company at the time of 
issuance; 

(xix) diluted Earning Per Share (EPS) pursuant to issuance of shares under 
ESPS; and consideration received against the issuance of shares.” 

(B) in item (VIII),- 

(I) in sub-item (D), in clause (3), sub-clause (f) shall be omitted; 

(II) in sub-item (E), in clause (8), in sub-clause (j), for the word 
“discussed” appearing at the end, the word “disclosed” shall be 
substituted; 

(C) in item (IX),- 

(I) in sub-item (B),- 

(i) in clause (12), in sub-clause (a), in section (v), for the mark and 
words “(c) or (d)”, the mark and words “(iii) or (iv)” shall be 
substituted; 

(ii) in clause (16), in sub-clause (b), after the words “loan taken” 
and before the words “by the promoters”, the words “from the 
issuer” shall be inserted; 

(II) in sub-item(C), in clause (2), before the proviso the following 
paragraph shall be inserted, namely:- 
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“In case there are no listed group companies, the financial 
information shall be given for the five largest unlisted group 
companies based on turnover.” 

(D) in item (XI), in sub-item (I), for the words “letter of offer”, the words “offer 
document” shall be substituted; 

(E) in item (XII), in sub-item (B), in clause (29), in sub-clause (a), for the words 
“thirty days” appearing after the words “from the date of the closure” the words 
“fifteen days” shall be substituted; 

(b) in Part C, in para (2),- 

(A) brackets and letter “(e)” shall be omitted; 

(B) item (f) shall be renumbered as “(e)”; 

(c) in Part E, in Para (5), in item (VI), in sub-item (C), in clause (6), the following 
proviso shall be inserted, namely:- 

“Provided that such participation shall not result in breach of minimum public 
shareholding requirement stipulated in the equity listing agreement entered into 
between the issuer and the recognized stock exchanges where the specified securities 
of the issuer are listed.” 


(d) in Part F, for para (2), the following shall be'substituted, namely:- 

“(2) However, if the conditions specifiedln clause (1) in Part E of this Schedule are 
satisfied, the disclosure requirements specified in the following clauses in Part D 
of this Schedule, shall not be applicable to such issuer: 

(a) Sub-item (B) of item II; 

(b) Sub-item (D) of item III; 

(c) Item V; 

(d) Item VI; 

(e) Item VII; 

(f) Item X; 

(g) Item XI; 

(h) Item XIV; 

(i) Item XV; 

(j) Item XVI.” 


(xvi) in Schedule XI,- 


(a) in Part A, 


(A) in para 10, for clause (f), the following shall be substituted, namely:- 



26 


THE GAZETTE OF INDIA: EXTRAORDINARY 


(Part III —Sec, 4| 


“(0 Anchor Investors shall pay on application the same margin which is payable 
by other categories of investors the balance, if any, shall be paid , within two days 
of the date of closure of the issue.” 

(B) in para 11,- 

(I) for clause (a), the following shall be substituted, namely:- 

“(a) The margin collected shall be uniform across all categories of 
investors.” 

(II) clause (b) shall be omitted; 

(C) in para 12, after clause (i), the following shall be inserted, namely:- 

“(ia) The issuer may decide to close the bidding by qualified institutional buyers one 
day prior to the closure of the issue subject to the following conditions: 

(i) bidding shall be kept open for a minimum of three days for all categories of 
applicants; 

(ii) disclosures are made in the red herring prospectus regarding the issuer’s 
decision to close the bidding by qualified institutional buyers one day prior 
to closure of issue.” 

(b) in Part C, in the heading, for the word “INSTUTIONAL”, the word 
“INSTITUTIONAL” shall be substituted. 


C. B. BrlAVE, Chairman 


Footnote: 

• 1 . 


f ADVT. III/4/69ZB/10- 
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The SEBI (Issue of Capital and Disclosure ^Requirements) Regulations, 2009 were 
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2. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were 
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(a) 11 th December, 2009 by Securities and Exchange Board of India (Issue of Capital 
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(b) 1 st January, 2010 by Securities and Exchange Board of India (Issue of Capital and 
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